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TO HAVE AND TO HOLD, all and singular the aaid prentises unto the Muortgagee, its successors and
assigns forever.

The Mortgagor covenamts that he is lawiully seized of the preniises herainabove described in fee simple
absolute, that he has good- right and lawful authority to sel), convey, or encumber the sanie, and that the premises
are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and for-

ever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and all
persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promiptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provid:d. The mortgagee may collect a “late charge” not to exceed an amount
equal to five per centum (5% ) of any installment which is not paid within fifteen (15) days from the due date
thereof to cover the extra expense involved in handling delinquent payments.

2. That this miartgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pus-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othcrwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from tinie to time by the Mortgagee against loss by fire and other hazards, in such amounts as
may be required by the Morigagee, and in companies acceptable to it, and that he does hereby assign to the Mon-
gagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and have
attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee.

4. Tlat he «ill keep all improvements now existing or hereafter erected upon the mortgaged property in
good repais, and should he fail to do so, the Mortgagee may. at its oplion, enter upon said premises, make whatever
repairs are necessary, and charge the expenses foc such repairs to the mortgage deba.

5. That the Mortgagee may require the maker, comakes or endorser of any indebtainess secured hereby to
carry life msurance upon hinoelf in a sum safficient to pax all sums secured by this morigage, desigrating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee

may, at its option, pay saud premiunis, and all sums so advanced by the Mortgagee shatl become a part of the mort-
gage dele.

6. That, together with, and in addition to, the mwnthly payments of principal afid interest payable under the
termic of the mote wecuret hereby, he will pay to the Mortgager, na the first day of vach month, until the indebted-
ness sexured hereby is paid in full, 2 sum eprl te one-twelith of the annual taxes, public assessments and insurance
premiwms, as estimated by the Moctgagee. and. on the failure of the Mottgagar to pay all taxes, insurance premiums

and public assessments, the Mortgagee may, at its option, pay said items and <harge all advances therefor to the
mostgage debt, inchuding, 2kso, any State and Foleral tax Eens.

7. That he hereby assigns 3fl the rents, issuns. amd peotits of the netgaged premises from and after any
default hereuneier. and should legal ponceedings be instituted pursuzant to this instrument. then the Mortgagee shall
have the right to have a receiver appuinted of the rents, issues, and peofits. who. after deducting all charges and
expenses altensling such proceedings and the exevution of his trisz as receiver, shall apply the residue of the rents,
tssues. and poofits, toward the paynent of the dede secures] hereby.

X That at the option of the Mocizazee. thie moctgage fall Bexeme due 2l pasable fosthaith if the Most.
gagor shall cunvey aaay sand meetgageld premuies, oo 1f the title Eall Beveme sestol inoans other person in any
maneee whatwser wiber han ba death of the Moctgagoe, oo of 20 junoee Twn SBalE Be granted by the mmrtgagee
o perutted by hom wiheoot the expeess sntten wonsens of the withm meocegagee

9. It is agreed that the Maostgagor shall hold and enjox the peeniises above coavexod until there is 2 defauit
under this mwctgage or in the nute sexured heredy. Tt is thoe true meaning of this instrument that if the Mortgagor
shall fuily pes‘oem all the ternss, oomditie . and covenants of thes owmsrgage. and of the ke secured hereby. that
then this nwrtgage shall be utteriv nuall and sool: otherwise to remain in full focce and vistwe. 1 there is a default
in any of the terms. coniitivas oe covenants of this muetgage, oc of the mke sexurad heredy. then, at the option
of the Mortgagee. all sums then owing by the Mastgazor to the Moctgagee shall bexoawe immediately due and pay-
able. and this mortgage may be foreclowd. Should any legal peoceedings be instituted for the foreclosure of this
mosigage, or should the Moctgager bevome 3 pasty to any suit involving this Maoctgage or the ttle to the premises
described berein. of shoald the debe secured herebyr oc any part therend be piared i the hands of an attomey at law
for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and 2 reasonable attorney’s
fee, shall thereupon becume due and payable immediately or on demand, at the optuon of the Mortgagee, as a part
of the debk secured thereby. and may be recovered and collected hereunder.

10. The covenants herein catained shall bind, and the benefits and advantages shall inure to, the respective
heirs, exevutors, alministrators, suxcessors, and assigns of the pasties hereto. \Whenever used, the singukar number
shafl include the plural. the plural the singular, and the cse of any gender shall be applicable to all genders.

WITNESS my hand and seal this ~ 2nd day of - July L1974
Signed, sealed and delivered - .-.;,A:;’ S ~ 2 . (SEAL)
in the presence of : o (SEAL)

_,,-———‘"“'"-,'_:_;“::__"___ (/__ N "' !’ g S R - s e .
PR “'}—:" / B U S Lo .. . (SEAL)

— e . . (SEAL)

- gy w—— -

4328 RV:2

L



